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EXECUTIVE SUMMARY

1Q16 Revenue grows +49.67% Y-Y
and 1Q16 Net profit grows 48.91%
Y-Y, marks new high 6 quarters
straight.

Key Achievements:

e Open 2 new stores
— Baan Suan Prachanukul
- Let’s Relax MBK

1Q16 Tourist arrival grows in average
+19.75% Y-Y with significance
growth

in our key market resulting in
Average Utilitization Rate of 88%

Future:

500 million Investment Budget
for 10 new branches and M&A
expansion plan for 2016




S PA is the first full-scale spa company to listed on MAli
with the most comprehensive services and most number of branches.
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S PAs branches are located in most strategic locations

1998 2003 2004 2006 2008 2011 2013 2014 2015 2016

BRANDS BANGKOK UPCOUNTRY
Rarindinda 2 1

A .
Let’s Relax 8 7
Baan Suan 5




SPA KEY DEVELOPMENTS
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SPA KEY DEVELOPMENTS

(AREA EXTENSION)
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SPA KEY DEVELOPMENTS
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HIGH EXPECTATIONS FOR TOURIST NUMBERS
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TOURIST ARRIVALS TO THAILAND

Thailand Tourist Arrivals
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Source: Yuthasak Supasorn, Governor, Tourism Authority of Thailand
Remark: 2015Actual 29.88 million tourists estimate economic value 2.23 thrillion bahts
2018F forecasted 51.8 million tourists estimate economic value of 3 thrillion bahts

Thailand Tourist Arrivals Forecast
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FINANCIAL SUMMARY

FINANCIAL BREEESENCEole
PERFORMANCE BERGEEVER e N=N(eEGcRlelailaly)
*Y-Y% (Q1’16 VS Q1’15) : 50% (176 VS 117 MB)
« Q-Q%(Q1T16 VS Q4’15) : 13% (176 VS 156 MB)

FINANCIAL

PERFORMANCE o Net PrOﬁt (0—5 mOﬂthS)

* Y-Y% (Q1’16 VS Q1’15) : 49% (35.24 VS 23.67)
+ Q-Q%(Q1’16 VS Q4°15) : 8% (35.24 VS 30.80)




SPA'S STRONG OPERATIONAL PERFORMANCE
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SOLID TOTAL REVENUE GROWTH

1Q16 GROWS 49.67% YOY AND 12.65% QOQ_

(THB millions) 543.50 MB

Q1'13 Q213 Q3'13 Q413 Q114 Q2'14 Q3'14 Q414 Q115 Q2'15 Q3'15

Q4'15

176.02

Q116




SOLID GROSS PROFIT GROWTH
2015 GROSS PROFIT MARGIN 1S 36.08%
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SOLID NET PROFIT GROWTH

1Q16 NET PROFIT MARGIN 1S 20.57%
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TSS - SSG/EXPANSION, BRAND, LOCATION CLASSIFICATION

THE GROUP HAS 13% QOQ GROWTH, 10% GROWTH
FROM SPA BUSINESS AND 3% GROWTH
FROM OTHER BUSINESS

P SSG(9%)

bkk 3% upc6%

EXPANSION(4%)
bkk 4%

BRAND

TSS
QOQ_13%

LOCATION

Key:
BKK - Bangkok Branches
UPC - Upcountry Branches




TSS - SSG/EXPANSION, BRAND, LOCATION CLASSIFICATION

THE GROUP HAS 50% YOY GROWTH, 45% GROWTH FROM SPA BUSINESS
AND 3% GROWTH FROM HOTEL BUSINESS

$SG(23%)

BKK 8% UPC 15%

EXPANSION(22%)
EXPANSION BKK 18% UPC 4%

SPA } RARINJINDA (2%)
(45%) BRAND i
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HOTEI BKK (26%)
<(3%)‘ : HOTEL (1%)

F&B (2%) UPC (19%)

Key:
BKK - Bangkok Branches
UPC - Upcountry Branches




KEY FINANCIAL RATIO

D/E RATIO REMAINS STRONG AT 0.18 ROA AND ROE CONTINUES TO GROW
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2014 D/E RATIO 0.24 LIQUIDITY RATIO 3.92 2014 ROE 14.84%
2015 D/E RATIO 0.18 LIQUIDTY RATIO 1.51 2015 ROE 20.52% ROA 19.96%




SPA BRANCH EXPANSION PLAN

Total No. of Branches
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Remark: SPA's Branch Expansion Plan does not include Overseas Expansion




SPA VISION 2020

To become the Asia’s Regional Spa Brand(s)
with branches expanded throughout Asia.




GROWTH PILLARS OF SPA

Spa Products Overseas
(Retail / Hotels) Branch Expansion
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